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November 13, 1978

Office of The Secretary -corisesmes 1
Interstate Commerce Commission f%e$é%1mmmg“\
Washington, D. C. 20423 ‘

' " aghington, DL €
Dear Sir:

We are enclosing three copies of a Security Agreement in
connection with the financing of two railroad cars for

M&H Railroad Company. They represent carsnumber PLMX14025
and PLMX14026.

Enclosed document is to be recorded persuant to the provisions
of section 20c¢ of the Interstate Commerce Act, 49 U.S.C. 20c.

Please perfect the security interest with regard to these
matters for the Toronto Dominion Bank of California.

Enclosed is the $50.00 fee covering the recordation of the
subject documents.
’ - |INTERSTATE

ars very truly, COMMERCE COMMISSION
RECFIVED
A NOV16 1978
gggy C. Walker .

Assistant Manager - Credit ‘ AD_M!:I\ES;T\?ZI\/‘,EN'iERVICES
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) Puterstate Commeree Commmission
Washington, BL, 20423
‘ 11/ 17/78

OFFICE OF THE SECRETARY

Gregory C. walker

Assistant Manager-Credit
_T?ronto Dominion Bank of Calif.
San Francisco Main Office
100 Sansome Street
San Francisco yCalif.94104

Dear Sjr:
The enclosed document(s) was recorded pursuant to the

provisions of Section 20(c) of the Interstate Cdmmerce Act,

49 U.S.C, 20(c), on at
©. o 1/17/78 1:35pm
and assigned recordation number(s) 9849

Sincspgyours.
H.G. Homme, ]Jr.,

2cretary

Enclosure(s)

SE-30-T
(2/78)

. the bank where poople make the difference



hercinafter called Debtor, and TORGNTO LJOMINION BANX OF CALIFORNIA , herinafter calicd Sccured Party,
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Sl NOW THEREFORE it is hereby agreed as follows:
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This document is<a®certified copy of an original document on

file with the Toronto Dominion Bank of Callfornla.
lz’

\' , ., Gregory C. walker K
© _Assistant Manager - Credit .. . ...
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INVERSIAT. CoiLM_RCE COLAMISSIUN

THIS AGREEMENT, made 2nd entered into this 10th _ gay of November _ 1973 between
M&H Railroad Co. :

SECURITY AGREEMENT

{GOODS — CROPS — LIVESTOCK)

. WITNESSETH:

e

AT S

: -VHEREAS Debtor has requested Secured Party to lend to Debtor such sums as may be from time to time mutually agreed upon, upon thc
<e:.umy of certain col!..teral described below; and . .

e

WHEREAS, Secured Party is willing to lend such sums upon the terms and conditions. descnbcd below o m

I. Pursuant to the provisions ‘of the Califoria Umform Commercxal Code, Debtor hereby grants to Secured Pa.rty, and Secured Party

hereby accepts a secumy mterest in the fol!owmg described collateral

2 Union Tank or Railroad Cars- #PLMX 14025 and PIMX 14026

s

togsther with 21l increases and replacements ¢hereof, ail accessions thereto, and ail other personal property of the same type which Debtct now owns or
holds or may hereafter acguire, located cn the premises described below, or if the collateral be farm products then when and wherever acquired, whether
or not the same is specifically enumerated herein, and furthex Debtor hereby grants to.Secured Pany a.security interest in the proceeds and products
thereof. Said cotlateral is Jocated on or at:

2. This agreement secures the payment, i lawful money of the United States of America to said Secured Party, at its address szt forth
below, of the following: (a) a promissory note dated 11/3 [78

execuied by Debtor payable to Secured Party, in the amount of § 70.000.00 , with interest as provided therein;
and (b) all further advances wkich may be made by Secured Party to Debtor including, but not limited to all advances and expenditures made by Sccured
Party for the protection, maintenance, preservation or repair of the collaterai; and (c) all liabilities of any kind, whether primary, secondery, direct-ar
contingent, which are now due or which may hereaiter become due from Debtor to Secured Party; and (d) performance by Debtor of the agreements
hereinafter sct forth, provided, however, that this ag:eement shall not secure, unless Debtor shall otherwise agree in writing, such further advanccs or

liabilities which are or may hereafter be “‘consumer credit” subject to the disclosure requirements of the Federal Truth in Lendmg Law and do niot arise 2§

a rcsult of any action taken, sum expended or expense or liability incurred by Secuzed Party as provided herein.

3. Debtor warrants that (a) Debtor is the owner of the collateral clear of all liens and secunty interests exccpt the secunty mtcrest grantcd
herein and (b) Debtor has the right to make this Agreement. .

Tt 4. Debtor will:.

(

.

~N

—"¥d 1eal property; pennit Secured’Party to enter upon the said ®

-*:. ‘*M

Pany as and when the same skall be due and payable. whether at maturity, by acceleration or othcrwise, and will perform ail obligations for uh ch this
Security Agreement has been ziven as security.

(t) Defend the collateral against the claims and demands of all persons.

{c) Insure the col‘.ateral against all hazards requested by Secured Party in form-and amount satisfactory to Sccured Party.

(d) Keep the collateral in condition satisfactory to Secured Party attend to and care for the collateral; maintain the present buildings
.and xmpvcven‘enis if any, cn said real propetty in good condition and. repair; give Secured Party prompt notice of any damagc to the collateral or to the
al rapeity ot H’asondblt. times.for thc purposc of examining the cant°ral the rcal

picperty, the buildings and improvements.

- (e} Immediaciy pay Secuind Party as part of the debt hereby securcd all amouats including attomeys’ fees wn‘l mtc'est thereon p«ld.“ -

or advanced by Secured Party (i) for taxes, levies, insurance, repairs to or maintenance of the collateral and (i) in taking possession of d.sposmg of, or
vreserving the collaterai afier any default hereinafter Jescribed. .

!mmedme ly inform Sccured Party in writing of any change in the residence of Debtor

f2). Pav,rbe,snr' rc[!‘P'wtv all.amounts nayeble on.the.note mpnt:cmsd adove.and.on.all other okhoahhnq of Dehtor held by Sacured —

“m
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' (g)' “If the collateral is crops or livestock, protect, produce, develop and grow said collaterai in 2ccordance with the standards c}good\
nushandoy. oo - e :

i

(h) !f the collateral is livestock, crops or other “gncultural products raised. grows; o1 produced ta be sold by Debtor, Deblor will not |
withhold.same from sale when Secured Party ha¢ notified Debtror thatrmr x'; opinion t¢ do so;wil _}(\"Ipdl’uue Deblor's abitity io obtain T price sut"ucxen.
R T smsfv Debtor's o‘mganom secured hereby. : :

- ' 5 Wlthoul the pnor consent in wmmg ‘of the Secured Party, Debtor will not:.
(2) Permit any of the collateral to be removed from the above described real propérty upon which it is located.

(b) Permit any liens or security interests (other than Secured Party’s security intercst) to attach to any of the collateral or to be levied
upon under any legal-process, or dispose of ‘the collateral, or permit anything to be done that may impair the value of the collatesal, or of the security
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T ’ 6. If Debtor fails to obtain insurance as requu'cd herein, Secured Party shall have the right to obtain it at Debtosr’s expense and Debter
assigns to Secured Party all rights to reccive proceeds of insurance, not exceeding the liabilities of Debtor to Secured Party hereunder: Debtor directs any
insurer to pay all proceeds directly to Secured Party and authorizes Secured Party to endorse any draft or check for the proceeds. If Debtor fuils to make
any payments necessary to preserve and protect the collateral, the Secured Party may make such payments. Any payments made by the Securcg Party
under: the provisions of this Section 6 shall be secured by this Security Agrecment and shall be im: edxatel_v due- md payable by Debtor to Secured Party.

*

. Debtor hereby nominates and appoints’ Secured Party as attemey-in-fact to do all-acts and things which Secured Party may deem
" neossary or ad\nsable to perfect and continue perfected the security interest created by this Sccurity Agreement and to preserve, process, develop,
" maintain and protect the collateral. In order to protect, preserve and develop the collateral, Debtor authorizes Secured Party to enter upon the premises

where said collateral is located and to use for such purposes any equipment and facilities of Debtor. Debtor authorizes Secured Party to co!le‘.t and
receive proc ceds and produ\.ts of the said collateral, and this Agreement shall be deemed an assignment thereof to Secured Party. .

. &. Failure by the Dcbtor in the performance of any covenant or agreement hesein or in the discharge of any liability to Secured Party, or
the giving of any warranty that should prove untiuc. or the commencement of any proceedings under the bankruptcy or similar laws by or against
. Debtor, shall constitute an event of default under this Agreement. Upon the occurrence of any such default Secured Party, at its option may accelerate
the maturity of any obligation or obligations of Debior to Secured Party regardless of the terms of any promissory note or other instrument evidencing
the same. Upan the occusrence of any such event of defzult Secured Party shall also have all of the rights and remedies of a secured party under the
. California Uniferm Commercial Code or other.applicable law and all rights provided herein, or in any other applicable security or loan agreement, all of
- which rignts and remedies shall, to the full ¢xtent permitted by law, be cumulative. Without limiting the generality of the foregoing, upon the occurrence
- . of any such event of defauit the Sccured Party is entitled to take possession of the collateral or any part thereof, ard to take such other measures as
. Sccured Party may deem nzcessary for the protection of the collateral. Secured Party may, after any such event of default, require Debtor to assembie the
" .collateral and to make it svailable to Secured Party at a place designated by Secured Party which is reasonably converient {0 Secured Party 2nd Debtor.
"Any notice of sale, disposition or other intended action by Secured Part} sent to Debtor at least five days prior to such action shall constitute reasona‘)le
_notice fo Debtor. Tne waiver of any default hereunder shall not be a waiver of any subsequent default. .

9. Any nohces or corrmumcatmm provided for to be given in this Agreement shall be sent by either party to the address set opposite the
name of the party signing beiow or to such other address as may be substituted in. wntmg by either party from time to time.
S, S R
iO. AU rxg_hts of Secured Party hcreundcx shall inure t6 the benefit of its successors and assigns; all obugauons of Debtor shall oimnd its heirs, =
~executors, zdministrator, successors and -assigns. If there be more than one Debtor their obligations hereunder shall be joint and several. Debtor,will
-exccute any adaitional agreements, assignmenis or documents that may.be deemcad necessary or advisable by Secured Party te effectuate the purpases of
this Agreement. Any married woman who signs this Security Agreement expressiv ‘agrees that her separate property shall be lizble for the indebiedness
_secured hereby.

IN WITNESS W‘FR"OF Debtor and Secured Party have caused this. Agmemcnt to be executed thls 10th . day .of
November ,19_18. '
R . M&H Railroad Co. , :
\ o bV ' v . o partner - ; : - T o
E M (DEBTO§) - : ] (ADDRESS)
'"'_'_ by / },V\OW‘& _partper ' ]
- DEBTOR C _ ADDRESS
OFFICIAL SEAL L § L fosRTeR ' = o Ess)
Y JUBITH K —MAACHL20N H i -
] OTARY PUBLIC - CALIFORNA § . (DEBYOR)- - - . (ADDRESS)
~ PRINCIPAL OFFICE 1N § et ' ' -
SAI FRANGHS6-G0ui-— GEETOR) ‘ - ; (ACDRESS)

My Commission Expires Jan, ?2 blagi>0n ‘

S ETNOYeLSY 0y ;&%efore me the undersigned, a Notary Publlc, personally appeared )

o John Harper, Partner and Richard Mariscal,Partner .
Toaoguc.%ggéggg BANK of M & H (a.}i.road Co.,_whose names zare subsr‘rl'bed to

‘the above / Va o Juéith K. Magnuson

instr ?{y - e e ~
o : _ / San Francisco T v oo Office.
W’—— ‘ ' 100 Sansome St., San Francisco, 94104

(ADDRESS)

(SECURED PARTY)
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